: Together with nll end elngular the righte, :nembern,' heredltnments. ond appurtenances to the samé belonging ot lnf 2
. any ,way incident .or- appertaining, nnd ell of the rente, lueues, epd prot’lts whleh may- orise or be had therefrorn,'.‘i-_

o connection wlth the reel eetate hetelndescribed

O wwz AND ‘ro HOLD :
t‘orever. e

, “The Mortgegor covenante thnt he le lawfully neized ot' the' premines hereinobove described in l‘ee eimple ab- :
solute, that he has good right and lawful authority to sell, ‘convey, of encumber tho same. ‘and-that the premises - 3 )
“are free and ‘clear of ell liens and encumbtances whatsoever,: a11ts to warrant and for- - 0 V0
. ever defend all and singular the premlees unto’ the: Mortgagee forever, from ond egelnet th Mortgogor end ell per- o
'sons whomsoever lnwt‘ully claimlnn the some or any parf thereof : e

| The Mortgagor covenants and ngrees a8 t'ollows. o ". S

. L Tliat’( will promptly pey the principal of ond lntelrest on. the indehtedness evidenced by the satd note, at-’ -
the times and -in ‘the manter therein provided.: Privilege is rezerved to pay the debt in whole, or in an amount equal .
. to one or more monthly payments ¢n the principal that are next due on the note, on the first day of eny month prior’ - .
. +to maturity; provided, however, that writtes notice of an intention to exercise such privilege is givén at least thirty .

. (30) days prior to prepayment; and, pmuuho' further, that in the event the debt.is paid'in full prior to maturity and
‘at” that time it s’ ‘insured under the provisions of the" Nattonel Housing Act, he’ will pay td the Mortgagee an lnsur-
_ance premjum ‘chatge of one per centum (1%) of the original principal amount thereof, except that In'no event shall
the adjusted premium exceed the aggregate amount of premitmr charges which would have been payable if the mort-
gage has continued to be insured until maturlty; such payment to be applied by the Mortgagee upon lts obllgetlon‘
" to the Secretary of Housing and Urban Deve!opment on account of mortgage lnsurancc- WA g _ c _r ;_~; e

2 'Ihat ether wlth and tn additton to, the monthly payments of prtnclpa[ end tnterest poyable under the o
tertns of the note secured hereby, he wtll pay to the Mortgagee. on the Ilrst day of oach month untxl the sald note
in tully paid’the following sums: - - R, ) - . )

- fa) An emount lul‘l‘lclent to provtde the- holder‘hereof with rundl 1o psy the next mertzage lneuronce premlurn if thll tnstru-- '
" ment and the note secured hercby are insured, or & monthly charge (in llcn oI [ mortglgo tnsurance p’emlum) if theyare
held by tt:e Secretnry of Hoollng and Urban Development, as follows: = - B . , .

N lt‘ nnd (13 ton¢ as aaid note er even date and this Instrument are ‘Insured or sre reinsuted under the provteione of the
‘National Houslnz Act. an smount lul‘l‘tclent to sccumulate in the hands of the holder one (1) month prior to its due
* date the annual mortgage Insurance ‘ptemium, in grder to provide such Holder with funds to pay’ such’ premium to the
Secretary of Housing and Urban’ Devatopmont purl‘ulnl to the National Houolng Aot. ¥ 1 emended -ndepptieebl.

Regut-tlonothereunder,or R T e e e e

',.-. . f .‘.‘

"D 1t =nd so Iong as nid ‘note. ol’ even d-te and this tnltrument are held by ‘the Secretary of Houllng and Urban De- -
. velopment,’ @ monthly charge (ln lleu of & mortgage insurance” ‘premium) which.shall be In-an amount. equal te one- o
twelfth (1/12) of one-half (1) per centum of the average outlt,lndlng balnnce duo on’the note computed wtthout tnktng‘
into account dellnquenclol or prepnymentr \ : i

(&) A sum eqnel to the g;round rentl, il any, next’ due. plus- t.he premturne that will next become due and plynble on poltctee
- of fire.snd other hazard insurance covering the mortgaged property, plus taxes lnd ssmessments next due on the mortgaged .
property {all as estimated by the Morigagee) leas all sumy already paid therefor dtvtded by the number ot’ponthe toelapse
before one (1) month prior to the date when such ground rents, premtums, taxes, and assesaments will become delinquent,’
such sums to be held by Hnrtgegee in trust to pay sald mund rents, premluml, te:es. and ‘special euelunents, and

{c) ALl pnyments mentioned I.n the two prec,eding oubseetlonl of thln peragraph and el peymeptl to be made under -1e note
secured héreby shall be-added together and the aggregate amcont thereof 'shall be paid by the Hortgegor eoch month K a .~ .
single payment to be-applied by the Mortgagee (o the t‘ollowtng items l.n the order sel forth: - o . ) .

(I) premium charges: under-the contract of insurance wlth the Secretlry of Houolng ond Urbnn Development. or monthly

Vi .charge (in;lieu of mortgage lnlurenco premium), ns the cese may bej - - A : et
. (I)-taxen, epectol assegsments, fire and other hazard lnmrlnce premluml. . ; i

AT

"7 V(i) interest on the note eecured hereby; and-" "¢ »
‘ :‘_(w) nmorttzntten ot the prtnc!p-t ot’ nid note., LT LT

- e

Any dellctency ln the =mount of any luch nggregote fnonlhty poyrnent. shall, unless made good by the Mortzagor prtor to

the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect )
*t1ate charge”’ not to exceed two centa (2¢) for each dollar ($1) of each peyment more than m‘teen (lS) dey- in arrcars to '
cover the ext.rl expenne involved ln hlndllng dellnquent payments. " ST ) R

3. If the total of the payments made by the Mortgagor undet (5)of paregmph 2 preceding shall exceed the amount

of payments- ‘actually made by the Mortgagee for taxes or assessmentsi or insurance prémiums, as thecase may be, .

such excess shatl be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however;

: the monthly payments made by the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay taxes
- and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
_ pay to the Mortgagee any amount necessary to make up the deliciency, on or before the date when payment ‘of such
- taxes, assessments or insurance premiums shall be due. .Jf at any time the. Mortgagor shalltender to the Mortgagee,
~ in accordance” with the’ provisxons of the note secured hereby, full payment of the entire indebtedness represented
" thereby, the Mortgagee .shall} in computing the amount of such indebtedness, ciedit to the account of the Mortgagor
all payments made under the provisjons of (a) of paragraph 2 hereof which the Mortgagee has not become obligated
to’ pay to the Sectetary of Housing and -Urban; Deyelopment, .and any balance remaining in the tunds accumulated

"under the provisions of (b) of paragraph 2 hereof. * If there shall be a default under any of the provisions of this .
' mortgage resulting in a puhlic eaIe of the pren:tses covered hereby, or it' the property is otherwlse acquired ot'ter
. S P e T . co- . B - ' '».,‘31{

-t "..\. ‘u\“'




